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Circular to the financial services industry on changes
to the Investment Services Rules

The attention of the financial services industry is being drawn to a number of revisions made
in the following Investment Services Rulebooks (Introduction):

e the Investment Services Rules for Retail Collective Investment Schemes
e the Investment Services Rules for Professional Investor Funds
e the Investment Services Rules for Alternative Investment Funds

The revisions consist of the inclusion of a direct reference to CESR's Guidelines on a
common definition of European Money Market Funds [CESR/10-049] as amended by the
opinion published by ESMA on 22 August 2014 (ESMA/2014/1103) with respect to the
assessment of credit quality of money market instruments.

Contacts

Should you have any queries regarding the above, please do not hesitate to contact Mr
Jonathan Sammut, Analyst, Securities and Markets Supervision Unit, Tel: 2548 5452
jsammut@mfsa.com.mt.
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